CIRCLE

PARTNERS

)

INTRO

MAIN DETAILS

CAPITAL

INVESTMENT APPROACH
FEE STRUCTURE
SERVICE PROVIDERS
OTHER INFORMATION

ADDITIONAL SERVICES TO BE
PROVIDED BY CIRCLE PARTNERS

Intro

Welcome to our Fund Questionnaire.
We kindly request you to complete its seven sections enabling us to prepare a proposal for the
organization and administration of your fund. Please do not forget to send us your contact details.

Should you have any difficulties in completing the questionnaire or should you wish to discuss your
project in advance, please call us at +31 (0)33 467 3880 and ask for Pieter-Jan van der Pols or David Payne.
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main details

Main details

Proposed name of the fund

Jurisdiction of incorporation

Proposed start date

Base currency

o Structure

Estimated start-up capital

Anticipated fund size after 1 year

\_

Other - please indicate

If other, please indicate

01 January 2011

Stand-alone

If other, please indicate

previous next
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Minimum subscription
MAIN DETAILS
Frequency of subscription Weekly
CAPITAL If other, please indicate
INVESTMENT APPROACH Frequency of redemption Weekly
If other, please indicate
FEE STRUCTURE
Frequency of NAV calculation Weekly
SERVICE PROVIDERS If other, please indicate
e Lock-up period OYes ®No
OTHER INFORMATION
ADDITIONAL SERVICES TO BE
PROVIDED BY CIRCLE PARTNERS Number of subscribers
e Management shares OvYes OnNo

Number of share classes for investors
Number of subscriptions per subscription period

Number of redemptions per redemption period

\_
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INTRO Investment approach

Type of investments (Please check all that apply)
MAIN DETAILS

[ Fund of funds [ Listed securities [ private equity

CAPITAL [ Fixed income [ Derivatives [ Other (Please describe)
INVESTMENT APPROACH

Geographic focus of investments Europe
FEE STRUCTURE

If other, please indicate

SERVICE PROVIDERS Currency hedging strategy OYes ®No

Borrowing / Leveraging OvYes ® No
OTHER INFORMATION
Number of portfolio transactions per NAV break period

ADDITIONAL SERVICES TO BE
PROVIDED BY CIRCLE PARTNERS Number of portfolio positions at NAV date

General description of investment strategy / objective

Type strategy / objective here ...
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fee structure

Fee structure

Management fee per annum

Performance fee

e Equalization

Sales fee
Redemption charge

Other fees

\_

percentage

percentage

High water mark

Hurdle

percentage

percentage

%

%

OYes @ No
OYes @ No

OYes @ No

%
%

OYes ® No
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service providers

Service providers

Auditor

Legal counsel

Bank

Prime broker

Other brokers / custodians

previous
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other information

Other information

Publication of NAV (Please check all that apply)

] Bloomberg [ Financial Times [ Not Applicable
[ Telekurs ] Int'l Herald Tribune [] Other (Please describe)
Open to U.S. investors O Yes ® No

Stock exchange listing - if desired state preferred exchange

previous
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INTRO Additional services to be provided by Circle Partners

MAIN DETAILS Yes No
Organisational services e ®

CAPITAL

(Incorporation, preparation of PPM and contracts, account opening, etc.)

INVESTMENT APPROACH .
Co rporate services
FEE STRUCTURE
Registered office C @®
SERVICE PROVIDERS Directorships (personal or corporate) O ®
Corporate secretary O ©

OTHER INFORMATION

ADDITIONAL SERVICES TO BE submit save print
PROVIDED BY CIRCLE PARTNERS - - -

\_
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	Button30: 
	Lock-up: The window of time in which investors of a hedge fund or other closely-held investment vehicle are not allowed to redeem or sell shares. The lock-up period helps investment  managers  avoid liquidity problems while capital is put to work in sometimes illiquid investments.
	Button32: 
	equalization: “Equalization” essentially means an accounting methodology designed to ensure that not only the investment manager is paid the correct incentive fee, but also that the incentive fees are fairly allocated between each investor in the fund.  There are many different ways to accomplish equalization, of which the three most common are: Series Method, Equalization Factor/Depreciation Deposit Approach, and Equalization Share Adjustment Approach.  Please see our Equalization brochure for further details.
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	Button29: 
	Tip Structure: 
	Management shares: The voting shares of the fund, which are typically held by the Fund’s promoter, are non-participating in the profits of the Fund.
	Tip text Structure: 
Stand-alone  : a single entity investment fund vehicle for holding and investing the monies of its investors.

Master/Feeder - In this type of structure the investors will invest into a feeder fund which will in turn invest all of its assets into the master fund. The assets of the master fund will then be managed by the investment manager in the usual way. This enables several feeder funds (e.g. an offshore corporate fund, a US limited partnership) to invest into the same master fund, allowing an investment manager the benefit of managing the assets of a single entity while giving all investors the best possible tax treatment.


Closed End - A closed-end fund distributes its profits over a limited number of shares which are traded among its investors.  New shares are rarely issued after the fund is launched.  Shares are not normally redeemable for cash or securities until the fund liquidates. Typically an investor can acquire shares in a closed-end fund by buying shares on a secondary market from a broker, market maker, or other investor -- as opposed to an open-end fund where all transactions eventually involve the fund creating new shares or redeeming shares in exchange for either cash or securities.


Segregated Portfolio - Is a company which segregates the assets and liabilities of different classes (or sometimes series) of shares from each other and from the general assets of the SPC.  Only the assets of each segregated portfolio are available to meet liabilities to creditors in respect of that segregated portfolio; where there are liabilities arising from a matter attributable to a particular segregated portfolio, the creditor may only have recourse to the assets attributable to that segregated portfolio.
Under the laws of some jurisdictions, where the assets of a segregated portfolio are inadequate to meet that portfolio's obligations then a creditor may have recourse to the general assets of the SPC, but not those assets which belong to a different segregated portfolio. An SPC is technically a single legal entity and the segregated portfolios within the SPC will not be separate legal entities which are separate from the SPC, although for bankruptcy purposes they are treated as such.
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